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al\'ﬁ SHORE T.\KES L.E&W.

AND, WITH ( FPNTERAL, NOW OWNS A WA
JORITY GF BIt FOUR COMNON

Mas Bought 40 Per Cent of the Latter stock
tr the Year No New Honds Purchases
ta Me Puld For From Sarpine Varnings.
Thie teansfor of all of the Vanderbiit hold-
fnge of lake Frie and Western Halirond
stock # the Lake Shore Hallroad Company
wns di vood . etatement sahiitted to
the Lake Shore directors at their mesting
tn the Grand Ceptral station s saterday w
K. Vanderhit vided this meeting, which
was prasided over hy Renator epew
About a yenr oo Mro Vanderbilt bought
BO 40 sl of thiy comimon stock and b, vn
sharas of the preferred stock of the loke
YTrie ard We<tern Hailroad, as trustee e
divided thess holdings, which carry the con-
trol, equally between the New York Central
and the Lake Shore el road companies
Inasmie ns the pequired property was
made n part of the Lake Shore system 1"t

was thonght best to put all the stock In the

Jake Shore treasury, and euch  transfer
wos arranged reoontly, as Inthmated in THE
B of sesterda The cost to the Lake

jore compan - of thesa 118,700 shares of
1. 1. and W stork, and 112,264 share: of the

common <t of the “Big Four” relirond
= oM fall itad ot $12,042.000  Of this
amonnt 85,7400 i+ been paid from the
sarplis i< of this and pre --4!&|.u VAATE,
Jeavine 87,202,000 to Le paid in the futare

Of s ol t Lalte Shoce  ¢aimpany say
tiat it is not kel that iy pew honds will
be isdue § o pay tor the Lake Erie and West-
orn purchiase  “Thera ure mora than 3,000,000
of the anthiorized issun of 3', per cent. Lake
Bhore hords still it that company’s treasurey
and it is expected that a 'u.{. part of the

amotnt due for the Loike Ecie and \Western
stock will be paid for out of next year's earn-
inks

Treasurer  Worcester's  financial  state-
ment 1o was submittad to the Lake
Shore  directors vesterday and although it
showed net earrings amounting to about
13 per cent. ro change was mnde in the 7 per
cent rate of divilend  One fact that does
not appear in the tabulated statement is
that niore than £,000,000 was charged off
for bettorments betore the net earnlogs were
enmpitod I he stated not earnings wera
&0, 145,00 Altor pasing the 7 per cent
dividend, interest and rontals, and dividends
on KAl inteed stock, a surplus of 83,101,000

vill remain

The Lake Shor L:‘rnlut-l pany's hold-

ngs of the oo thek of the Cieveland,
Clneinnati, Chie RO AN I‘l lLovis (Big Four)
Rallroad «ere ali ne redd within the past
venr, {u uaceordan o ‘with the Vanderbilt-
Morgan plan to place tha econtrol of that
Prone; i tthe bands of the New York Central
and th Luke Shore I'he Contral  held

v 4 last Wie Four common and pre-

r Pich 1 podd 84,607,870, Between

v lave a controlling interest in the
comat Prosdent  Ingalls 18 authority
for the ~tote t thut thero will be no further
change« i the Blg Four's financial affairs

A medciiug ol e g tors of the Lake Erie
and Westorn Pmlroad was niso held In the
|

Grand Coeprral Stefe
dovt WO I Newnin of the Lake Shore was
ctooted Voosident nod Charles FoCox Vines
vtary | Treasurer. The 100

trd by tte | ake
pring  President
port tothe directors,
and explined that parsuant to aunthority

aiven hiv | il spent o ood proportion of
the carnings in ailding vp the physical con-
ditfon of the properis \fter paying two
retni=annnal dividends of 2 per cont, eqch on
Vhs g | vk this company will have a
i nrpdn

' rs of the Mielhizan Central and i's
erbard nate line, the ( ada Saouthern, held

1 11 U odlvidend meetings yester-
" Both roads showed comfortable sir-
wos after payment of their regiular divi-
dends Pros<ident H B Ledvard sa'd that
traffle eon }\ s were pever botter

N. P. STOCKS JUNP UP.

Rumors That Accompanied Very Large Deal-
ings in the Market.

Neports were cyrrent vesterday that a
pjan was under consideration for the re-
titenent of the Northern FPacific preferred
slock and its exchange in January for genera!
Hen 8 per cent bonds on & basis of propor-
tonate values This prospective read-
ustment was given as the cause of the ex-
traordinary activity of the Northern FPacifie
whares in the stock market  The sales of the
comaon on the New York Stock Exchange
was about 0,00 shares The price ade
vaneed fr ', to 85t and closed at 814,
wonet gt Of Northern Pacifle pre-

53,600 shares were dealt in, the .\l’!-
Ing sharply from K’7'% to 91%; and
wine at so Coupled with the ramoras of
lnancial readjustinent there have heen per-
<jstent reports that an important change
i the noanaeement was under cousideration
The fuct is generally recognized in Wall

Rireet that James J Hill, President of the !

urear Northern, i3 now a powerful factor in
Northern Pacitle affnirs, and he i3 said to
have pronounced ldeas regarding the de-
alls of monagement

CHRISTMAS ON 'CHANGE.

Biok re Wil Celebrate To-morrow Under a
Very Large Tree,

Iha placing of 1o big Christinas tree for
to-ranrrow’s ecelebration on the floor of the
Ne+ York Stock Exchange will ocour to-

wht. 1t will be put upon a platform so
high that the x.u'nvmru will be able to go

viler | W Hsihoss Lo=-morrow Hl(lrlll'l‘
will he on v' “ ls oud street side of the floor,
as AT plic s n tront ~-.‘ the rostrum on the |

New s!'.w'
view of th

uld Interfere with u
’ :nll numbers displaved

ipon the Fhe committes in _charge
of tha « has collected a fund of
1,700 It f Charles k. Knoblauch,
chnirms 4 King, treasurar; John
M. Shaw, ter and Hartwig N, Baruch.

Ihe celebration will begin at 12:30 o'clock.

Notes of Wall Street Nows,

Stdney ¢ Tove of Chieago, was electod
amemher of the New York Staek Exchangs
vesterday, It turns out that the Stock Kx.
v gescataald by FOHD Hurd for the record

price of €000 wes bought by Frederlos |

i1 Paine of Philadelphia

peming in the  earb market vesterday
at 2% the stoek of the National City Ilan):
advaned  steadlly vpon sales of seattered
Pats to 050

\ spectal mesting of the Governing Com-
vitte of the *ew York Stock Excharge
Ia heen cadled tor this afternoon

Avadditional amount of $1,000,000 8 per
cent  cumnulative preferred  stock of the
vinericar fea Company has been admitted
to the unlicted departmment of the New York
Siock Excharge, making the total amount

ted 1o ¢ u'-tml-m $13,827,200

Ind« :nndrn! Coal Operators Anxions,

Informa’ conferences of  independent an-
thractt s mitne owners are being held {n this
it fi cday o day, and some anxlety is

winting 1o manifest itself becausa of the
aolat o reaching a definite agreement with
e fhanciers who now econtrol the entire
YWracite coul transportetion situation.  The
lent coal operators frankly adimit
i the abandonment of the Pennsylvania
ipat s project to build an inde-
ad through the Delaware
wias a w o them Thev sayv that
ver teceived four or five propositions
from cortain quarters to handle their out-

i the TN ANR o ARres Upon sope-

Al be equally favorable to all

P propositions, as already stated

i that the aperators seil to the
2 GEL er cent of the tdewater price,
an advance of O per cent, over what the opera-
tors hove been getting, A comnmittes rep-
reseniine the authracite roads is sald to bave

o e nde 1 that the operators sign a copes

et o hasis

Who is After Wisconsin Central?

Feecent wotive trading and sharp advanoea

It vrice of Wiscon in Ceutral Railroad
ot i the Stock Exchange hi ve given risa
toa t o rutnorsof a prospective changn

the control of th property . Thera s a
strong belief that Northern Pucific interests
are eoling 1y obtain possesssion of the W js-

tral, a- 1t would give the Northern
et irom S Paal to Chicago

With s terminnl« in the jast 1nnm1
ent Hughitt of the Chicago and

Wl e uenins the report  that his
[ ity s} st the Wisoonsin Central. |
Ihe t o T that J Pierpont Morgan
and Jda I Hil ow II mage the Wisconsin
; 1 o link i Erie-tireat Northern

titental

ke Lircoln Bank Presidenc,

to retire 1re o Presidencs of the Linecoln

! i was unfounded.  Directors
Van santvoord and Lavng =aid that there
was no desice on ant bod 's part to make
o change in th " Pre= ideney .

snid ceterdas that the report that he was
'
!

vesterday. and Pres!- |

krie and Wesatern |

{ Undivided ‘vm.u, less expenses and

| L anulllrlulhul‘ an thoss ahrne stated,
L. & bond account .. . 730,000, 00

LAROR LYCRUN BURNED.

| Ponr Firemen Canght Under o Falling Wall and

Infured in Willlamshurg

A dofective elactrio Hght wire yesterday
At Nire to Lhe bullding of the Labor Lyeaum
Arsnointion AL W06 Willoughby AvVAnus,
Williamehurg It was & wooden stroctiurs,
twoothirds being three stories high and the |
rest four stories  The bhuilding hind n depth
of mors than 100 feet and in the rear there
was A Larke sanoer garden Ihorn wers
large mosting rooms and o hall, and forty-
six labor organizations made it their head. !
quarters  All the records of these unlons,
as well as their einblems, banners, &c, were E
kept on the promises and thers was also

a valuahle library

The ground o which tha bhalliding stond |
wWins given Lo the association (e issy by the

Intes Dr Geran

Joseph Kelsch, manager of the binlding,
was on the ground floor with six e iovens
when Polleeman Michel of the Humburg
avenue station called Lius sttenton to smoke

issuing fro o front third-story window

Before the arrivael of the rst engine from
Hart stroet tae dames enveioped the oitire
third Noor and reoched the four-story build-
INK Within hiadt an hour after the discovery
of the fire the buldding wos i roins. Half
A dozen flremen who were maalong an in-
ventght under a
v oinguted.  They
vwoere Thomas Nosh, assistant foreman of !
Eogine 1o, Withiws Mavrer and Adum lertal
Tames Callulian of Houvs
4. AlL were out and

vestigation of the
faliing. wall and

of Fagine 187 anad Ja
and Ladder Conipan
brulsed and sustuned disloeation
All were taken (- the house
Langenberg, whaore the

s of uanklos

Dr. N E Rogers ot 58 Lroatman =

Marager Kelsch todd the polie
patisiied the fire was causnd b
u'\lu‘ light wire He sald th

ariiy  oovered by jnsarancoe Lhis loss

10 ndded, did not Includes that sustained
by tha labor unions, all of whose property

was destroved, including the Lbrary

LIKE SANTA CLAUS OUT TO0O SOON.

Patriarch in His Underclothes Astonished the

Children of Eighth Aveaue.

Children hiving in the peghoorhood of
Viglteonth street and Lighth avenue who
got up early on Wednesday mortang rubbed
thelr eyes with astomshinent ot seeing what
they supposed was a4 real Live Santa Claus
hurrying uptowu Lhe patriacen looked at
Uleast 1w years old. e was ciad omiy an his

l.l.d"lu-vkl.nll(. DIACR Tell =Lppers covered
Lis 1eel, and upon s head was a bigh, red
Jait Cap, Liola taw peak ol whileu swanyg a lvng
jed tassel  But Lae nost o ieniaisa we tiing
WOOUL Lhe odd thiade Was s s, sbowsvhte
Dedre, whden Nowed velow bits waist lreo-
score ol Youugsiers ol all ades and sizes

touowed hig, LU taey did nol Jeer at i
LEny gept al o respe

dDOLL DM I AWwed Whispers

SHY, Saluwy, satd one, "th ','s Santy
Claus, sure. 1 bet Le's goin' ter et his furs
an’ nis coach - an' ws pack o' bleyveies an'

I aleds au’ sKates an’ wl that

assented Samimy

1e8, 0 Cou
then he'll swoog ‘down Lwere (Lristinns

an’ p'raps he'll vring a big stowstorm along

with bl

Say,” put In anotber, “dere’s a guy goin’
to speak to bl Wl sev, dvllers, he's

SV Wr tuhe Lilta ter de statiolg

Lois was true, 1or by this tiee Lo patriarch
{ suvet, aoad (here

bad rea .--'\l l Vet Yy

.
he wuas accosted by Codden of 244
West wenty-ciglitn sy Wi wd i to
the West Lwentiotn 1-.--! to t, loioved
by the sinadl arngy of bhoy Seryt Cofley
nearly tell out of his cuair when Golden jed

e old tian ain He proved 1o be Wilhiam
1

3

kwald, 85 sears old, ot 288 Weet Lighteanth

street

Lhe old man's graaddanghter, Clura Basch,
r i

wizh whom he hved, calied
alterward she brought nis clog
after the old man had put the

Wl nome  Bhe said he was sy de n.'y ted
and had slipped out of the house without auy-
! une seell g ki

COPPER FOUND 4.:60 FFET DFEP.

Shaft Which It Has Taken Over Five Years

to Dig Saccessfully Completed,

HovgHTON, Mich, Dec 20.—=At midnight Insg
night tha deepest search for rinerdd « e ith
ever undertaken by man cume o a successful
conclusion when No 3 shalt of the Tamarack
Mine cut the (“ulx‘ln'].o‘h\'ﬂ lode at a depth

approximately ol 4,760 leet, or within & tew
feet of the point anticipated when work was

started over flve years uy

Miners have worked nignt nd day sineas
August, 1868, sinking this shaft, which, with
ite machinery and equipiments hos cost mil-
llons of dollars, but through which will }‘ri"i'

dol-

Hons o

ahiy be hoisted hundreds of il
lars’ worth of copper durin
vears. The sucoees:ful “hot

ey

to the value of the mue

Five Years in Prison for Bigamy,

James Van Duyne, a civil engincer, was
sentenced by Judge Blair in Jersoy Ciry yess
terday, to flve wvears In the Tront n State
Prison on his rlondn & guilty to an ind ot ment

for bigamy {e married Miss Anna b \| 1=den

den, of 220 Washington sgreet, Jersey City

without being legally separated from s firet
ter, whom he

wife, formerly Miss Ella sl
married in this city on Nov

I,h'e Stack Marker

THURSDAY, Dws 20
Receipts of beeves were 520 Nead, including 51 cas

for hutchers and ¢ for the market making, wi'th stale
an

catule, fully 20 ears for sale.  Fellng was rated

for steers on Chlcago advices, Four ears of oyl
stuft changed hands al full steady prices. Uaen
| and stags sold at $3 484,25 per 100 10s . bulls at 82 %0

A188.80, cows aut $1.60 4 82 Dressed beef in faly
mand at steady prices. o chnnge (noeables  F
ports none, and none to-rm

Heee! pis of calves wern .
to butchers and, with the Wole

-

Lthore were 3

on «ales, \,,‘l, were slow but nlr.~||~ yrassory I'\
s prices, he pore wrere

fair demard o* yesterds
cleared. Common to cloies v ﬂk sold nt $448
per 100 1ba,; little calres AL 23 L 84 @rasyers at 8!

)
BN fed u\l\ q at $3.°0 City dress A sveals s)oy

8t Aa12¢ per b,

Heeel pu of sheep and lamhs were 4812 hend, In

gl L h-u and 184 for the market:
Loearsonsale.  Sesp
prime and choice Ia gt «
held uptoy u.n rdav'saverage prices, the under prades
weps lower,  About 15 enrs of &toek were carried over
Common 15 cholee sheep sold at $2.25 884 per 100
1ba . culls at $1.50R 82, common to choice lamhs at

cluding 7 ears for
making, w.ih the stale stock
were slow and barely stead

4,:513:. 80: and no Cenadian lambs were .,-'e...
irrased mutton weak at 5 7o per by dressed Lo
slow at 64 e,

Heoelpts of hogs wers B.907 head, Including one and

A hall cars for sale,  Market juiel at abott stead

k-nrn. lnferior W prime Dogs wore quoted at §4.45 &

THE m I"RIDAY DE('YMB!R 21, 1900.

$5,669,000.
United New Jersey Railroad
& Canal Company

General (now First) Mortgage
315 Per Cent. Gold Bonds

PRINCIPAL PAYABLE MARCH Ist, 1951,

Interest Payable Semi-annually on March Ist and
September Ist, in New York.

PRINCIPAL AND INTEREST GUARANTEED BY THE
PENNSYLVANIA RAILROAD COMPANY

The undersigned offer the above Bonds for subscription at 109} %,
payable as follows:

94 ". or$ 95 per Bond on allotment.
100 °, or $1,000 per 3ond on March I, 1901.

or $1,095 per Bond of $1,000.

1901, will be delivered on that date. Payment in full may te |
,on allotment under diserunt at the rate of 3'; per cent, per annum, against delivery
e Flaglity insurace, Trust and Safe Deposit Company of Priladelphia.
will render the previous pay ment liable to forfeiture,
jed to take up the same amourt of 6 per cent. bonds maturing on Mareh 1, 1001,
vl lesim Hmitad 1o $20.000,00 ), which are secured by afirst mortgageon the entire properties |
; Nailroad and Canal Company

te property of the Unitad New Jersey Rallroad and Canel Company was leased In 1871 to the Penn-
1) per cent. annual dividends on the entire

Mrs. Anna
ntiended by
Dr. Allen of St Catharine Hospital and

ANNO-
«lul. 's loss would be fully $Saoon, only

Default af pay ment todoe Mareh 1, 1900,

Faeahbove bonds are to be s

wiroad ¢ -vmpu v for H0d ) (he latter guaranteeing

1, 15990, the 'n!ted New Jersey Rallroad and Canal Company earned a large
1 tae guarantesd dividends
rha bonds are of $1,000 each, and 1o bearer but can be fully reglatered In the option of the holder.
The Sabscription will be npened on Friday morning, Decomher 21st, and may be closed
without notico at any time thereafter, the right being reserved to reject any applications
and to award a smaller amount than applied for,

SPEYER & CO,,

30 BROAD STREET.
New York, December i

“To the Stockholders

MHERIGAN STEEL KD WIR C0.

PROXIES.

At tha request of the holders of a largs amonunt of
and common stocks of this company,
sollcit the eo operatlon »
kolders who destre the election of an effelent board of
directors at the next annusl merting to be oeld on the
We are prepared to re-
stovale stoek at sald meeting,
Blank forms of proxies cau be obtalned at our office, |

WELLES, HERRICK & HICKS,
I3 Wall street, New York.
‘ltY &0 'Q\TAllllll “

doistance and tnised
TO STOCKHOLDUES

Metropnli:an Streat Railway Company:

ar value of the unissied

celve proxiesenti ling u
the corporation at ‘e

ot ce lul m\ on for ua recovery nl thelr clnlnu

the full amount of stock siandiug (o the sy

hie rate of $A0 per slure (n cash
1 subseription, and

Qiridcnds and Fnterest.
" YORK OFFICE OF THE

American Bridge Coﬁpany.

. M HROADWAY
At a n.n!nx. ol the Loard of Direct Iurl held this
ythere was declared from the u r
! m-m“r TWOANDFEIVE LI
lhr Preterred ’sluck 0’ m.« lnmmny,

or by check must sceompan y

pald on or before January 30,1
Pt that for [racuonal
parts of a share non dGivieen
fssued, for which,
in amounts representing entire shares stock certifi
cates will he substituted

. Default fn maling the fnal payment will, at
the option of the Cowpany,
rd 1o the stock subseribed for and
tn regard 10 the sum patd at the time of subscription,

By Order of the itoard.
\VREELAND, President,

nted (o the Secretary
Lua net ﬂll"l ngs e

!, pay
10 the holdera of record «-Hne l'rchnod Stock
at n.e ¢ A.mlh 4 ul the uu sfer hoo .\ ud Jao 10, 180!
s will H'mwda! H“ M.
. and reopened at 10 A,
AMLHICAN :lml)h..

By H N(‘HODN\IAKER SMreun.

23 WALL STREFE
NEW YORRK, Dee, T
001, the m"cmkm—d will br
e apove d]nﬂ‘:uJ

Baukers and nrphrrl.

H.W.Poor
& G0,

16 Wail St,
New York.

Memhers New York Stock Exchange.

THONAS L. MANSON & €O,

Yiemhers Sew Yori Stocs
EMPIRE BUILDING, 71 BROADWAY.
TELEPHONLS 1887 10 1500 CORTLANDC
INVESTMENT SECURITIES,
S10CKS AND BEONDS BOUGHT ANJ
SOLD ON COMMISSION.

I!"A\'(‘“ OFHICE, 647 GOoLD ST,
win 1‘\‘ 10 lus.rn\

Stoppam & Hotchkin,

ork Consolidated Stock Exchange
;ﬂ luuuu\\ A\ ‘\ Y.

Tent or on mArgin.

'GRAIN, COTTON.

. when uwmd b
ng the registered ho.ders of their Tlunl
;e r. it Preterred Stock of the American Bridge

‘ J. P. MORGAN & CO.
e e——

ADIFRI(‘ AN ‘IN)I EN COMPANY,

ane this
cut in rich rock adds $5,000,000 1o §10,000,000

Bankers

Notice 1s lereby given that a dividend of One and
Three quarters (18,7 Per Oent. on the Preferred
Cepital Stock of the American Woolen (ompany will
! be pald on the 1814 of January,

Dealers

Investment
Securities.

The tranater books tor Preferred Stock will be closed
. 1801, and wil! be

at the close of husiness Jan

lh. Colorado “ldllnd Rallway (Vo

vn-l-h-» b‘ll(“t

w0y, on bands N 'n 02b )
on ds Nos. 1 1o 0250 and

>

H‘rtl'. 'nfl‘r\rn"al rrullfum
h'l-iw"vdrv t

\ hm '.\n.n\l l'.e rlu 1t under
payment {u acrip
st .vn flen lrn --' ||e coupons

Tam \u AL urd the amount

100
I' \‘Hn "" NNER, T

The Merchams _Natmnal Bank
193rd Conseculive Semi-Annual Dlndend.

“The Lifrectors of this Hank |
divi ..nrr nnd oue nu

%

| be civ vnl on .nd after

5 20 per 10u lbs

Bank Reports.,

REPORT OF THE CONDITION OF THE
(HASE NATIONAL BANK,

ATNEWYORK, INTHESTATFOF NEW YORK,
AT THE ‘ln'-n- OF BUSINESS, DECEM.

BER 13, 1o
)(F.H MW'RCES,

Loans and dismnunts $21.A07 524 09
1. 8. Bonds to secure clreulation 800 (0. 00
1. 8. Donds to secure U, 8, deposita . 1880, 000 0
Bonds and Stocks o D202 82482
Due  from Navonal

Banks (not Hrserve

ARenis) . $1.062,8051.87
Due from State Banis

and Hankers 172.214.26
Internal Revenue Stamps #80, 80
Cheexs and other cash

itemas . . 2078 44
Exchanges for clearing

hovse 2,841.230.91
Notes ..f other Natlonal

Hank 28.250.00
Fvnrmmal paper curren-

¢y, nlekels and cents €59.04

lawful Money Reserie
in Bank, vix
Specle 8.898,013.25
Tegal tender notrs x.ﬂn‘:.l.‘wm

- ~- 14,817,824 27
Redemption fund with l 's Treas'r &
per cent, of Mreulation 40,07, 00
Due from . & Treas’s, other than hper
cent redemption tund 3,000,000
Tosal. .. $48,000 878,08
LIABILITIES
Capltal stock paidin $1,000,000,00
Surplus fund 1,000, 000, 00

laxes Id. . 1,110,450 Ap
National bank notes outstanding . 8O0, 000 00 |
Due m other National

Ha 15,334,400, 08
Due hv '-mu banks and

bankers ©,020,373 10

Due o Tnu\ Companies
and Savings Banks 5,008,040 02
Individual deposits suh

ect to cheek 0,077,104.04
Demand certifieates of de

posit 148,875.70
Crentified ehecks #is 44002
Casuler's cliceks out

standing 320,000 37

United States drposits 1,788, 000,00

. N O00 876 0

Tetal.
State 1[ New Yor¥, County of New York, sy

L7200 Stalker, Cashior of the above naned hank,
Ao sirunly swear thai v above statetient (s true
| 1o the beat of my knowledge

Ex<Potmaster-General Thomas L. James !

sl belief,
(signed) r J. STALKER

H Sutacribed and sworn hefore me this 20ih Aay
of December. W, O, Jones, Notary ,'wl’ Kings |

Count, Certifeate nled New York Count
Correct Attest
JOH \B \ TERBURY,

A. IL IIFHM HX,
Directorg,

——y
W o

Al [‘1-\\ 'nMer
cor Broadway and duth St 5

FEDERAL '4fl L l'o‘rlusr.

@lmmnl_and Meetings.

w n v..: ..\..l !edrv Al Stesl (ummn
dividend of ONE
Ou the Preferred

! n' -u' M |"' elose of I o «'n nu
Stoeg n m close at .

m- i \Ml» ImMm K, Ir»uum'.
\l w \mu. ( l'r'\rn\l AND ¥ l l"m\ RIVER
MPANY. !

| wus falrly heavy trading in American Bridge

hnaq,hd Y .» |||...

Pursuant o resolutie
of |L- b ard :1 lurnl rs, Guly A '\lrd wh l>o~n .|'y

North Ameriean Compansy nlll lo ml' m the §
oMes of the Compan) 1
'u;\h'mz .\'|m“rr 705 Biroac street, Newark

dering and acting 1
coerense the guthoriwed eapital stock
Le Companty 0 8§20
! sacres, .n.d the ortstar

2 ’ o
L m» prurpose of eonasi OMor af (..r ‘Trensarer, New \v-'l

A dividegd of Pive per cent, on Hw caplial "stoek of

L capital stock to 811,630
steres, of the par vaiue of
hy the I8sue of certificates In the pronor-
" n' or * ~|mrr for eac n 212 shares of the present
and W eonsider and sact
lrl‘\r tie number of clree

rn Yors (-nu‘

and Huads <'m 1% ve rhlullr a L1
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A new rasord of activity in the prasant hull
movamant was made to-day.  The reporied
transactions In stocks wera approsimately
1,800,000 ahares, but as the exchangs has
discontinued printing upon the taps all trane.
actionm in lons than 100 ahares, and &8 many
other sales Always escaps the ofelal re.
porters In an aotive and exoited market
the chances are that tha actual trading was
100,000 shiares or more than wera reported
In Northern Pacifie caommon, Ko common,
Sugar Refining and Union Pacific common
the asles were in excess of 1000 shares
each

In the first named the sales reached the
extraordinary total of 207,000 shares, making
the contribation of the four stocks mentioned
fully one-third of the day's business  Other
stocks that were unnsually active were Hrook-
Ivn Rapid Tranait, 8t Paul, Missonrl Pacifio
and Northern Paciflo preferred 1t should not
e Inferred from the foregoing that the re-
mainder of the list was neglncted  There was :
bardly a railway or an industrial issus that
did not receive attention, some of them upon !
a acale sufMolently axtensive to call for com-
ment in an ordinary market

The movement in Northern Pacifle common
was one of the most remarkable in the his-
tory of tho Stock Exchanke After a steady |
advanceduring the forenoon the stock jumped
to 88'¢, w dch was nearly six points above
the cloaing price of yosterday The sudden-
ness and extent of the rise started rumors |
that the stook was virtually cornerad and '
also revived reports that the preferred stock '
i to be retired by an issue of bonds Re-
garding this last, it can be stated on the very
best of authority that no such plan is con-
templated by the management of thp coin-
pany. Whils it i3 not true that tha stock
has beon cornered In a speculative way, it
is known, and the fact was explicitly stated |

_in this column some werks ggo, that a very

large portion of the common stock had been
taken from the market Incidental to the
new alllapce botween the Great Northern
and the Northern Paclfic companies

Without doubt professional operators have
sold the stock at the advance, believirg that
each [resh upward movement In it would !
mark the culmination of the rise. More- |

(over, the ktock has been in active demand

from London, to which centre it is being |
shipped In large amounts for delivery ngainst

| options maturing at the approaching settle- |

ment on the Htock Exchange there, which
Legine on Monday, whicl is the final settle-
ment this year The rise naturally invited
an immense amount of profit-taking that car-
ried the price down nearly 8 points froia the
highest flgures, yet left It at the close with
4 net galn of nearly 8 points for the day

On  sules of nearly 150,000 shares and
at a reaction of 134 polutsfrom the higheat,
Erie common closed 27, per cent higher than |
last night.  The preference stocks ware much |
less extensively deult in, and while the market
for them was strong, the second preferred
alone meade noteworthy progress tovard a
higher leval. The trading in Unfon Pacifie
isdnes was stimulated apporently by the ex« |
traordinary dealings in Northern Pacitie
The coramon had & resction of more than
point from the best figure ard closed with a
net gain of only | per cent. The other leader
of the market, namely, Sugir Reflning,

== | jumped up 3%, points In the early doslings,

but subsequently lost o1l of the limprovement
Missourl Pucifioc wes sggressively strong
throughout and wcored a net gain of §'4 points
On the other hand, profit-tuking not only

{ checked the early rising tendeney in Brooke

Iyn Rapid Transit, but carried the price below
the finnl fgure of yesterday

The speculation in Sugar Reflning appeared
to be based chiefly upon the reporits of a
set'lement between the company and the
Arbuclkles of the war in the coffee trode
Confirmation of these reports Is still lacking
Boston was a heavy buyer of the stocl, Lut

lwh«-n the market reacted during the Jjast

hour of business, under heavy profit-taking,
Sugar Reflning vielded more easily than
any other stock. None of the other indus-
trinls made noteworthy contr.hutions to
the total dealings. The announcement of
the consolidation of the American Smelting |
Company and M Guggenhiein's Sons was
not followed by spec.al activity in the stock
first named  On moderate transactions it |
austained a fractional net loss. The tobacco |
stocks and practically all of the jron and |
steel stocks reflected proft-taking with the
single exception of Colorado Fuel  In Amal-

" gamnted Copper there was fresh evidence

of weakness )

The marcet won essentially a widespread
and e phatie expression of confidenca n
railway sacurities  NotwithstandG.gtha final
retrograde  movement, the shares of the
tranger trunk lines, under the leaderstup of
¢t Paul, mada an excellont slowng In
this group may be considered Des Moinesrpn | |

" Fort Dodee, one of the smaller lensed lines |

of the Rock Ieland system, the coimnian stock
of which enjoved a material 1o advance
I'he leasa expires in 1005 and the prasent
earninga of the reed indicate that in anv
new arrangenent that is mades, eithar with
the Rock Island or some other lesses, the
securlty holders will fare bettor than at the

. prasent

There was a corntinuation of the upward

| movement in  Missouri, Kanses and Texas

preferred, based presumably upon dividend
prospacts.  The tandenecy to trade in Jow-
pricad atocks is shown by the fact that
Atchigson common more than Leld its own,
whereas the prefoerred yieldod under mod-
erate selling.  Wheeling and Lake Frie com-
mon and second preferred roceived more
attontion than they have for many months,
and they held up well in the closing reaction,

| One of the minor featuras was a net advance

of 8', poiuts in Pere Marquette preferrod.
The demand for it ean be construed as cor-

! roborative of reports that a dividend of 4

per cant. will shortly be paid upon It out of
the earnings of the year now cloang, and
that hereafter the stock will be maintained
upon a 4 percent basis.  There vwas no abate-
nient of interest in the bond merket, but the
activity in the Stock Exchange appeared to
curtafl husiness on the “curb.™ Still, there

fsaues on the annonncement that $8,000,000
of the preferred stock has been placed in
London. It Is understood that this trans-
action practically closes out the syndicate
holdings of the company's recuritics, For
reasons already noted the closing was irreg-
ular and exclting.

New York Stock Exchange —Sales Dee. 20.
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